
HB 950 -- SALE OF PUBLIC BONDS

SPONSOR: Vescovo

This bill requires that any political subdivision issuing debt must
use a competitive process unless employing a municipal advisor.
The municipal advisor can use a negotiated or competitive process
to issue debt, but cannot profit financially either directly or
indirectly from the underwriter of a negotiated bond issuance and
must be independent of the underwriter.

The bill also requires the State Treasurer to provide authoritative
guidance and information to political subdivisions on debt issuance
to aid them with the process of issuing debt and awarding bonds to
the highest and best bidder.

This bill is similar to HB 545 (2017).


